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Item 8.01. Other Events

On September 15, 2015, Dynavax Technologies Corporation (the “Company”) prepaid all outstanding amounts under the Loan and Security
Agreement dated as of December 23, 2014 (the “Loan Agreement) with Hercules Technology Growth Capital, Inc. (“Hercules”), at which time the
Company's obligations under the Loan Agreement terminated. The Company paid to Hercules approximately $11 million, which consisted of the then
outstanding principal balance due, accrued but unpaid interest, prepayment charges and other lender fees and expenses. In connection with the termination,
Hercules will release its security interests in all collateral under the Loan Agreement.

The material terms of the Loan Agreement were previously disclosed in the Company's Current Report on Form 8-K, which was filed with the
Securities and Exchange Commission on December 29, 2014, and are incorporated herein by reference.
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